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REPORT OF COUNCIL 

TO 

THE HISTOEICAL SOCIETY OF PENNSYLVANIA, 

May 6, 1878. 



To THE HiSTOKICAL SoCIETT OF PENNSYLVANIA : — 

Your Council begs leave to report that, in the year 187?, the Hall 
was visited by a large number of persons, twelve hundred and 
eleven of whose names, as strangers, were entered on the Register. 

The increase in the Library and Collections for the year was — 

Books 1108 

Pamphlets . . 1205 

Maps 21 

Manuscripts . . . . . . . . 50 

Magazines 29 

Miscellaneous . . . . . . . 305 

The accumulation by the Society during many years of a great 
body of original manuscripts, much increased a few years ago by 
those of the Penn Family, has resulted in a collection so large and 
valuable as to be justly ranked among the first in the country. 
Their proper arrangement could hardly be entrusted to any but 
those now living, who possess a knowledge of their character and 
value. Constant applications for an examination of these papers 
rendered it necessary, if the Society would faithfully perform its 
proper labor, that their arrangement should be undertaken at once. 
The same may also be said of the large and valuable collection of 
pamphlets owned by the Society. If the Council, some years ago, 
had had at its disposal the sum of ten thousand dollars for the 
arrangement and binding of these manuscripts and pamphlets, 
it would no doubt at once have been so used. Without such 
means, it was thought proper to depend upon the liberality of the 
members of the Society for special contributions for the purpose. 
This dependence has not been misplaced, the arrangement and 
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binding, now several years in progress, and to continue for three 
or four years to come, has involved an expenditure of about one 
thousand dollars a year. Tliis has caused what we believe to have 
been a justifiable annual deficiency in the funds of the Society, 
met, however, by generous subscriptions in each succeeding year ; 
and to be continued we hope, with the approbation of the members, 
until the desired worli shall be completed. 

The deficiencies of the years 1875 and 1876, amounting to $16(75, 
were met by such contributions. That of 1 877, amounting to $786, 
it is proposed to meet in the same manner. 

No better evidence than this statement can be required to prove 
the wisdom of the commencement last year of the Endowment 
Fund, which it is hoped may be steadily increased, in order to 
avoid the necessity for special subscriptions. 

The following is a summary of the financial reports of the year 
1877. 

Treasurer's Report. 
Income from members . . . $3200 00 



Interest " investments 

Contributions 

Total receipts 
Expenditure 



528 50 
436 00 



$4164 50 
$4951 38 



Deficiency, Dec. 31, 1877 . . . $786 88 

Publication Fund Trust. 

Investments $24,250 00 

Principal uninvested . . . 1,452 25 

Total .... $25,702 25 

Receipts from interest and sales in 1877 $2381 17 
Expenditure " 2564 69 

The first volume of the Pennsylvania Magazine of History and 
Biography, recently completed, has been received with a favor 
that insures success. It has already led to a largely increasing 
correspondence with students and authors in many parts of the 
territory of the State, as well as elsewhere, and proves to be the 
medium long and greatly desired. 

The late Stephen Taylor, for many j'ears an honored member of 
the Society, has bequeathed to this Fund the sum of one thousand 
dollars, to be paid on the final distribution of his estate. 
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Sixty new subscriptions, resulting in the receipt of $1500, were 
received during the year. 

Binding Fund Trust. 
Investments $3300 OO 

185 volumes were bound during the year, and 42 maps were 
mounted. 

Library Fund Trust. 
George Washington Smith's Donation . . $1000 
Jesse George's Bequest ..... 4000 

Total $5000 

The number of volumes purchased during the year was 1T6. 

Building Fund Trust. 
Investments and cash on deposit . . . $14,361 

Endowment Fund Trust. 
This fund, the result of subscriptions, now amounts to $2500. 



The Society's Funds by Bequest, etc. 
Paul Beck's Bequest 
Athenian Institute Donation 
Peter S. Du Ponceau's Bequest 
Thomas Sergeant's Bequest 
George Chambers's Bequest 
Jesse George's Bequest 
Mrs. Eliza Gilpin's Bequest 
Life Membership Fund . 

Total 



$100 

350 

200 

100 

100 

1000 

5100 

1000 

$7950 



